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NSWORTH. L | . | o
"By FEDERAL SAVINGS AND LOAN ‘ASSOCIATION -

e

. | ~_* GREENVILLE, SOUTH €AHROLINA
"~ “ | MODIFICATION & ASSUMPTION AGREEMENT
STATE OF SOUTH CAROLINA - - L  Loan Account No.
COUNTY 'OF GREENVILLE ' _ . .

WHEREAS Fidclity.Fi.-dcrn'l Savings and Loan Association of Greenvilie, South Carolina, hereinafter referred to as the ASS0-
' 7. y executed by - James S.

Curran and Jeanette Curran in the original sum of $_12.700.00 bearing
i tgr?!ﬁtl;the gﬁtﬁgéé%)g‘gfmg and aecu.md by n first inor;srnge on the premises being known as —

2 . = » Which is recorded in the RMC office for
Greenville County in Mortgage Book 1053 'pngé 562 title to which property is now being transferred

to the undersigned OBLIGOR(S), who has (have) agreed to gssume said mortgage ion_n and to pay the balance due thereon: and
WHEREAS the ASSOCIATION has agreed to said transfer of ownership of the mortgnged ""’B]'Ei to the OBLIGOR and his
nssumption of the mortgage loan; provided the interest rate on the balance due s increased from %% to n present

rate of : 5t, and ean be escalated ns hereinafter stafed, _
June 1070

NOWw, THEREFORE, this agreement made and entered into this m—-— day of ,
the ASSOCIATION, as mortgagee, and Stan1ey_D. Hall and Sharon Kaye 5. Hall

. by and between

" as assuming OBLIGOR,

WITNESSETH:

In consideration of the premises and the further sum of $1.00 pald by the ASSQOCIATION to_the OBLIGOR, receipt of which-is -

"hc'reb ackrowledged, the undersigned partics agree as follows: , .
(¥) That the loan balance at the time of this nssumption is § 18,594.61 ; that the ASSOCIATION is presently inereas-

ing the interest rate on the balance to ____.8_—%. That the OBLIGOR agrees to repay said obligation in monthly installments
of § : each with payments to be applied figst to interest and then to remnlning‘principnl halanee due from month to

month with the first monthly payment being due JU!’IE 1 - - —, 19 79 . L :
(2) THE UNDERSIGNED agree(s) that the aforoaaid rate of interest on this obligation may from time to time in the discretion
of the ASSOCIATION be incrensed to the maximum rate per annum permitted to be charged by the then applicable South Carolina

! . : e1gh1§ )% per anpum on -
the balance due for a period of sixty (G0) months from the effective date.of such increase, Provided, further, that after the expiration

of snid sixty (60} months, the maximum rate of interest shall not exceed . eight Y4 per annum on the
unpaid balance. The ASSOCIATION shall send” written notlee of any increase in Interegt rates to the Inst known address of the
OBLIGOR(S) and such incrense shall become effcctive thirty (30) days after written notice is mailed, It is further agreed that the
maonthly installinent pryments may be adjusted in proportion to increments in in_terqst rates to allow the obligation to be retired
in full in_substantially the same time a3 would have oecurred prior to any escalation in interest rate.

(1) Should any instaliment payment hecome due for a peried in excess of (16) fifteen days, the ASSOCIATION may collect a
“LATE CHARGE" not to exceed an amount equal to five per centum (6%) of any such past due installment panyment;

(4) Privilege is reserved by the obligor to make additional payments on the prineipal balance assumed providing that such pay-
ments, including obligatory principal payments do not in any twelve (12) month period beginning on an anniversary of the assumption
exceed twenty per centum (20%) of the oripinal principal balznee assumed, Further privilege is reserved to pay in cxcess of twenty
ber centum (2092) of the original principal balance assumed upon paynient to the ASSOCIATION of o premium equal to six 6
months interest on such excess nmount computed nt the then provailing rate of interest according to the terms of this agreement
between the undersigned parties. Provided, however, the entire balance may be pald in full without any additional premium during any
thirty (30) day notice period after the ASSOCIATION has given written notice that the interest rate is to be esenlated.
thi (\5) That :Il terms and conditions as set out in the note and mortgage shall eontinue in full force, except a8 modified expressly by

his Agreement, -

(G} That this Agreement ghall bind jeintly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his
heirs, successors and nssigns. ‘ 6th June 70

IN WITNESS WHEREOF the parties hereto have set thejr hands and seals this day of , 19

FIDELITY FEDERA SA/V}};G & LOANSSOCIATION
. : © BY i S e S L_%_(SEAL)
. i I/fﬁ"‘/( /l&" -
- : _ - _(SEAL)
T : ALy : E_‘f__\/_/v/

s;umin}: OBLI .OR_(:QI

CONSENT AND AGREEMENT OF TRANSFERRING OBLICOR(S)
In consideration of Fidelity Federal Savings and Loan Associntion's consent to the assumption outlined nbove, and jn further

consideration of One dollar (£1.00), the receipt of which is hereby ncknowl iged, I (we), t] ndegsigned(s) s transferring OBLI.
GOR(S) do hereby cope the terms of this Modification and AssumnptionffArreement nﬁee o Jo hound thercby,
= ALCer—" __(SEAL)

W o (SEAL)

- R - . ASEAL)

3 p
el (SEAL)
Transferring OBLIGOR(S)
STATE OF SOUTH CAROLINA )

COUNTY OF GREENVILLE )
Personully appeared before me the undersigned who made onth that {sthe saw- ﬁ_tﬁ.']].ey D. Ha.],].; Sharon. Kaye S.

PROBATE

Hall, James'S. Curran and Jeanette Curran

sign, seul and deliver the foregoing Agreement(s) and that {s1he with the other subscribing witness witnessed the execution thereof,

(SEAL) e el O R A




